Oasis Marina - Payment Terms & Conditions
A)  5 years payment plan with rent guarantee.

This payment plan is only available for:

1. The front row apartments.

2.  Turnkey apartments

3.  Total cash payment will be 60% of the apartment price. The balance of 40%
     will be covered by rent guarantee.
4. This is a 0% interest plan. 
5. 12 weeks a year to use the apartment.
Sales & Management Contracts.

To prepare the contracts we need:

· Apartment number and confirmation of payment terms.

· Copy of customers passport

· Postal address 

· Email and telephone number.

· Selection of 12 weeks personal use.

There will be 2 contracts:

1.  Sales Contract and 
2. Management contract.

The contracts will normally be prepared and sent out within 3 days of us obtaining the copy of the passport; other information will be beneficial but will not delay the preparation of the contracts.   Our normal procedure is to send the contracts via the internet to agents to forward to the customer.    
Payment Schedule:

· 1st payment due within 14days of the sales contract.

·  2nd payment within 8 weeks of the Sales contract
· 3rd and final payment by 31 December 2009.

NB: After making the first payment, if the customer later decides to cancel or breach the payments terms, they will loss 10% of the total purchase price. 

12 weeks personal use selection
· With the exception of 21 December to 6 January and 2 weeks around Easter, customers have free choice for their 12 weeks.  
· They can make block booking of weeks together, spread the weeks over the year or even a combination of both.  
· As the apartment will be rented out years in advance, customer must understand and remember is that the 12 weeks they choose will be set for the 5 years AND CAN NOT BE CHANGED DURING THE 5 YEARS TERM.
· Customer must make their 12 weeks selection for the preparation of the contracts. 

· The Management Contract will be sent the same time with the Sales Contract. The customer will need to give us their 12 weeks selection as soon as possible.

· It is important that customers realise that a week is Friday to Thursday, Sunday to Saturday i.e. 7 days.  It is not Friday to Friday; which 8 days is. 
· Customers can rent out some or all of their 12 weeks.  However, the rent and the income of the 12 will is not be guaranteed. 

 Delivery date.

· The customer will be required to make their final 20% cash payment by the official delivery date - 31 December 2009.
· The customer must also pay the annual service charge.

· The customer will be DEEMED to have received their apartments on 31 December 2009 so personal attendance will not be required.   
· The Management Contract will automatically come into operation 31 December 2009 and instalment payments will be made quarterly in arrears over the 5 years to cover the 40% outstanding on the apartment. 
Full Payment receipt
After 5 years, the owners will be issued a receipt confirming full payment of apartment.  Owners can make full payment before this date if they choose. 
B)  25% discount with guaranteed rental income.

This payment plan is only available for:

1. The front row apartments.

2.  Turnkey apartments
3.  25% discount of total purchase price.
4.  4 weeks a year to use the apartment
Sales & Management Contracts.

Same information required as in A above. 
There will be 3 contracts:

1.  Agreement Contract

2.  Sales Contract and 

2. Management contract.

The Agreement Contract will set out the payment terms and penalties.  On making full payment, we will issue the Sales Contract which will confirm receipt of the purchase price. 

Payment Schedule:

· 1st payment - 20% of discounted price due within 14days of the Agreement contract.

· 2nd and final payment - 80% of discounted price within 8 weeks of Agreement Contract. 

NB: After making the first payment, if the customer later decides to cancel or breach the payments terms, they will loss 10% of the total purchase price. 
-The customer CANNOT buy with 25% and then later decide to opt for this scheme.  The customer must buy with this option in place. 
Guaranteed rental income. 

· Like in A above, on 31 December the owner will be deemed to have received their apartment and the Management Agreement comes into operation.   
· The owners will be receive quarterly rental payment, paid in arrears paid into their bank account.  The amount received depends on their apartment size.  The amount is stated in the Management Contract.  The amount is the same as the sum for the 5 years rent guaranteed payment plan. 
· Owners will have use of their apartments for 4 weeks in the year and the terms are exactly as in A above.  It is important that owners realise that if they choose to rent out ant part of their 4 weeks, this can not be guaranteed rent or income.   

Please note that we will review this option (with the intention of removing it) end of October 2008.

C) 5 years payment plan without rent guarantee

This payment plan is only available for:

1. The front row apartments 

2.  The apartment can be Turnkey or Standard
3. This is 0% interest plan.  

Sales & Management Contracts.
· Same information required as in A 

· 12 weeks selection is not applicable as the apartment is not in the rental programme. 

· There will be ONLY 1 contract: The Sales Contract.

Payment Schedule:

· 1st payment due within 14days of the sales contract.

·  2nd payment within 8 weeks of the Sales contract

· 3rd payment by 31 December 2009.

· Instalments will start 31 March 2010 and are quarterly.  Full instalment payment details clearly stated in the Sales contract.

NB: After making the first payment, if the customer later decides to cancel or breach the payments terms, they will loss 10% of the total purchase price. In view of the time period involved, if the customer is unsure about income, this may not be the best option because of the 10% penalty on a breach.

 Delivery date.

· The customer will be required to make 20% cash payment by the official delivery date - 31 December 2009.
· The customer must also pay the annual service charge. The customer must receive their apartments as deemed delivery is NOT possible.  

Occupation of apartment. 

The payment option allows the owner can use their apartment how they wish. The only restriction is that the apartment can not be sold until the full purchase price has been paid.  

Full Payment receipt
After paying final instalments or on receipt of the full purchase price, the owner will be issued a receipt confirming that they have paid the full purchase price for their apartment.   
Maintenance fees

The fee is set at £800 per year until 30 December 2012.  After this date the maintenance can be increased between 5% -10%.   The maintenance fee will be used to pay for:

· 24/7 security on site;

· General maintenance staff;

· Cost of staff employed for the upkeep of the complex;

· Internal & external painting of the communal areas;

· Swimming pools cleaning & upkeep;

· Gardens and plants maintenance;

· Cleaning & rubbish removal;

· Pest & infestation controls

· Lighting & electricity for external & internal communal areas;

· Cost of water for swimming pools & gardens  
· Cost of equipment such as sun lounges, chairs and table for communal areas;

· Transport bus/es for the complex.

